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Nuclear Battery Produces Power for 50 Years without the
Need for Charging

A Chinese startup has unveiled a
new battery capable of generating
electricity for 50 years, without the
need for replacement or recharging.

Beijing-based “Betavolt Technology”
announced that its nuclear battery
is the first in the world, placing 63
nuclear isotopes in a smaller unit than
a coin. According to the company, the
next-generation battery has already
entered the pilot testing phase and
will eventually be mass-produced
for commercial applications such as
phones and drones. Betavolt atomic

energy batteries can meet long-term energy supply needs in
such as aerospace, Artificial intelligence
advanced

multiple scenarios,
equipment, medical equipment, microprocessors,
sensors, small drones, and small robots.

Source (Al-Arabiya.net Website, Edited)

Oil Rises As Middle East Conflict Escalates and Tankers

Divert
Oil prices rose slightly, as conflict
escalated in the Middle East and ship-
tracking data showed more tankers
diverted away from the Red Sea after
attacks by Yemen's Houthi movement
in the region.
Brent crude futures were up 12 cents,
or 0.2 percent, at $78.27 a barrel by
the hour. Crude was closing down 14
cents on Monday.
U.S. West Texas Intermediate crude
fell 17 cents, or 0.2 percent, to $72.52
a barrel after a public holiday in the
United States on Monday.
Source (Al-Arabiya.net Website, Edited)

B Egypt's Parallel Market Dollar Exceeds 56 Pounds

The exchange rate of the US dollar
against the Egyptian pound rose
strongly in the parallel market during
the past week, exceeding the level of
56 pounds.

Speculation on the US currency flared
up, after opening the door to buy high-
yield certificates by the National Bank
of Egypt and the National Bank of
Egypt.

Banque Misr President Mohamed
El Etreby revealed that the bank will
continue to receive purchase orders
in the new certificates until early
February. The new certificates, which have a return of up to 27
percent, coincided with the maturity of their previous certificates,
which were offered last January with a return of up to 25 percent,
and some of them are due on January 25, and raised more than 500
billion pounds.

Source (Al-Arabiya.net Website, Edited)
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Turkey's Budget Deficit Increases by 900% to $ 46.5 Billion

u In 2023
Turkey's budget deficit widened by
nearly 900 percent in 2023 to 1.4
trillion liras ($46.5 billion), according
to data from the Treasury and Finance
Ministry.
Despite the rise, the government
welcomed the figures, which came
in below expectations after a difficult
year of presidential elections and two
devastating earthquakes, with the
government projecting a deficit of 1.6
trillion liras or about 6.4 percent of
GDP.
Tax revenues have offset some of the
rise in spending over the past year, with the government raising
fuel taxes by about 200 percent in July to finance earthquake
damage and raising several different value-added tax rates.
Source (Al-Arabiya.net Website, Edited)

Saudi "Chambers" Aim To Strengthen Trade Relations with

124 Countries
The President of the Federation of Saudi Chambers, Hassan bin
Mujeb Al-Huwaizi, revealed a comprehensive development
project for the work of Saudi-foreign business councils that
includes several axes, the most important of which is raising their
number to 70, with an increase of 30 new councils, with the aim of
strengthening the Kingdom's trade and investment relations with
more than 124 countries around the world.
This came during his meeting with the heads of Saudi-foreign
business councils, at the headquarters of the Union, and in the
presence of the Deputy Governor of the General Authority
of Foreign Trade for Private Sector Affairs and International
Representation, Fawaz bin Rafia.
The development project for business councils aims to activate
their role and contribution to achieving the goals of Vision 2030
and to establish effective trade and investment partnerships that
raise the contribution of the private sector in foreign trade.
The project includes holding quarterly meetings for business
councils, attracting major companies and investors, increasing the
representation of women, entrepreneurs and small and medium
enterprises in the membership of the councils, in addition to
strengthening funding sources and providing technical, logistical,
information, and human support for their activities and developing
effective plans for them in accordance with the economic
objectives with each country.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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IMF: Artificial Intelligence May Exacerbate Inequality

despite Gains
"The world is on the brink of a
technological revolution capable of
stimulating ~ productivity, boosting
global growth and increasing incomes
around the world," said IMF Managing
Director Kristalina Georgieva, "but
nevertheless, the development of
artificial intelligence could replace
jobs and deepen inequality."
"The rapid advances in Al have raised
important questions about its potential
impact on the global economy,
but it is difficult to predict the net
impact, because Al will spread across
economies in complex ways."
The IMF predicts that Al may be replaced by jobs, but nevertheless,
the IMF suggests that in many cases Al will complement human
work. The IMF estimated that nearly 40 percent of global workers
are exposed to artificial intelligence.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Germany's Economy Contracted 0.3% In 2023

Statistics released by the Federal
Statistical Office in Germany showed
that Europe's largest economy
contracted by 0.3 percent year-on-year
in 2023.

Federal Statistical Office chief Ruth
Brand acknowledged that "Germany's
overall economic development has
stalled in 2023 in an environment that
is still reeling from crises."

Germany's economic downturn is
sparking large waves of protests
and strikes, disrupting the German
economy.

The manufacturing sector, excluding construction, fell sharply by
2 percent, led by lower output in the energy supply sector. The
fourth quarter recorded a similar decline of 0.3 percent compared
to the July-September period.

Source (CNBC Arabia Website, Edited)

UAE Banking Assets Exceed AED 4 Trillion for the First

Time
Total banking assets in the
UAE, including bank acceptance
certificates, increased by 0.8
percent from AED 3.99 trillion
at the end of October 2023 to
penetrate for the first time AED 4
trillion to AED 4.026 trillion at the
end of November 2023.
According to UAE Central Bank
data, total credit increased by 1.0
percent from AED 1.97 trillion at
the end of October 2023 to AED
1.99 trillion at the end of November
2023. Total credit rose due to a 0.8 percent rise in domestic
credit and a 2.8 percent rise in foreign credit. The rise in
domestic credit was attributed to a 5 percent rise in credit to
the public sector (government-linked entities), 2 percent to the
private sector, and 6 percent to non-bank financial institutions,
respectively. While credit granted to the government sector
decreased by 12.2 percent during November 2023.
Source (Al Khaleej Emirati Newspaper, Edited)
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12% Increase in Passenger Numbers through Beirut

Airport In 2023
The movement of Rafic Hariri §Eo5
International ~ Airport in  Beirut

achieved an increase in the number
of passengers to and from Lebanon
during the past year 2023, as the year
2023 recorded at its end 7.12 million
passengers compared to 6.34 million
passengers who used the airport
during the year 2022, an increase of
more than 12%.

July 2023 was the highest month in
terms of passenger numbers through
the airport, followed by August,
where July recorded 924,000, an increase of 12.14 percent from
July 2022. Also in July 2023, the highest percentage of arrivals
to Lebanon was 504026 (an increase of 8.79% compared to July
2022). As for the month of August 2023, the highest number of
departures through the airport was recorded at 533947 passengers
(compared to 475107 departures in August 2022, an increase of
12.38%), and the total number of passengers in August reached
915085 passengers (compared to 796543 passengers in August
2022, a growth of 14.88%).

Source (Al Khaleej Emirati Newspaper, Edited)

China's Economy Records Weakest Growth in Decades In
" 2023

China's economy recorded its lowest annual growth rate in more
than three decades in 2023, as it was hit by a real estate crisis
accompanied by weak consumption and global uncertainty.
According to a group of ten experts interviewed by AFP, China's
GDP rose by 5.2 percent, the lowest rate since 1990, except during
the coronavirus pandemic.

The figure will represent an improvement from 3 percent in
2022, although business activity that year was hit by tight health
restrictions designed to contain the virus. After lifting the measures,
Beijing set itself a growth target of around 5 percent for 2023.
Source (Al Khaleej Emirati Newspaper, Edited)
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